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- CAPITAL PARTNERS

Dear Investors, Pfaffikon (CH), 22 June 2026
Partners and Friends of Ufenau Capital Partners,

We are pleased to announce that Ufenau VI German Asset Light, a fund exclusively advised by Ufenau Capital Partners
AG (“Ufenau”), has successfully exited the heating, ventilation, air conditioning / cooling (HVAC) unit of the ebutec Group
(“ebutec” or “the Company”) to Nordic Climate Group, a Sweden-headquartered group specializing in cooling, heating
and energy-efficiency solutions. Together, the partial sale comprises of four companies representing a strong regional
presence within refrigeration, heating and energy-efficient technical installations for commercial and industrial buildings
across Northern and Western Germany.

Headquartered in Dortmund, Germany, ebutec is a leading full-service provider of smart building energy efficiency
solutions, focusing on building envelope and roof renovation, heating and cooling, ventilation, and photovoltaic systems.
Since partnering with ebutec in 2022, Ufenau has supported the Company in its transformation from a regionally focused
service group into an integrated, leading independent platform in Germany. Today, ebutec operates from 12 locations
across Germany and the Netherlands and employs more than 300 highly qualified professionals.

At entry in 2022, ebutec generated sales of EUR >30m. Under Ufenau’s succesful stewardship, sales more than doubled
to EUR >80m in 2025.

Andreas Reibe and Philipp Berkemeier, CEOs of Friedrich Reitemeier GmbH and HRW Gebaudetechnik GmbH, said:
“During our partnership with Ufenau, we have benefited from strong support in developing our companies while
maintaining our local entrepreneurship, close customer relationships, and technical expertise. This partnership has
enabled us to strengthen our platform and pursue continued growth.”

Ralf Flore, Managing Partner of Ufenau, commented: “We are highly satisfied with ebutec’s development since 2022,
driven by strong execution and our Systematic Buy-and-Build strategy. With revenues more than doubled during our
ownership period, this transaction marks a successful partial realization for the fund.”

Best regards,

Your Ufenau Team

About Ufenau Capital Partners

Ufenau Capital Partners is a privately-owned Swiss Investor Group headquartered at lake Zurich which advises private and institutional investors |
with their investments in private equity. Ufenau is focused on investments in service companies in German-speaking Europe, Iberia, Poland, the |
Benelux region, the UK, and the USA, investing in Business Services, IT-Services, Education & Lifestyle, Healthcare Services, and Financial Services E
sectors. Since 2011, Ufenau invested in c.500 service companies globally. Through a renowned group of experienced Industry Partners (owners, |
CEOs, CFOs), Ufenau has an active value-adding investment approach at eye-level with entrepreneurs and managers. |
Ufenau advises capital of EUR >5.0bn. i
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